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THE_WCUbs' TownEQuss CONDOMINIUMS ASSOCTATION, INC.
st HENT OF 5T
21~TE OF COLonsny

ARTICLE T
Name

The name of the corporatlan shall be: TEE WOODS  TOwN~
HOUSE COMDOMINY UMS ASSOQCIATION, 1NC.

ARTICLE 1T
Duration

Tha period of duration of this ~orporarion shall ge Dag~
retual,

ARTICLE IIT
PUurnpgses

The business, objectives ang purpnses For which the cor-
Poratian is formed ars as £ollows:

A. 0 he and conatityte the Associatian to whiich rafap-
efnce L3 made i knpe Ueclarariog of Cavenanes, Conditions and
Restrictions af The Woods Towniiousa Condaminiums - Phase No. T,
{(herein sometimes wmallaed the "Declazation™) recacdad or which
#ill ba racordad In the office of khe Clerk and Recorder af the
County af Zagle, State of Calorado, relating to a condaominium
Qunership praject descrihed therein, (herein Sometimes called
the *Candominiwm Project®) ia the County of Eagla, Stats af
Colorado and ko perform al)l gbliganiens and duties af the asso—
ciation and to exercige all zights and powers of the Assoria-
tion, as specifjed tharain.

B. To provide a1 entizy for the furtherance of the jipn-
tarests of the Owners in tna Condominium Project.

ARTICLE Iv

Powars

In furtherancs of irs purpases, but nat atharwize, the
corporation shall hava the fallowing powers:

A. AlL of khe powars conferred upon nonprofit corpora-
tions by the common law and the statiltes of the Stars of Colo~
rado In effect from time kg time.

B. All of the pawers Réecassary or desirable to parforp

the obligations and dutjes and exercisaea the tights and powers
of the Association under the Declaration (ferms whigh ars de=-

fined in the Declaration shall have the same meanings herain
unless otherwize dafined her=in), iacluding, withouf limifta-
tian, the following powers:
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1. to make and collect assessments against Owners for
the purposs ¢f paying the costs, expenses and any losses of the
corporation, ar of exercising lts powers or of performing Lts
functians:

2, b4 manage, control, opegats, malntain, repair and
imprave the General Common Elements;

3. te enforce covenants, restrlckbions and condltlians
affecting the Property to the extent this carmoration may bae
authorfzed uader any such covenanks, res:rictions or condivions
and ta make and enforce cules and requlations For use of orop-
grty in kthe Condominium Project:

4. ko engage In activities whieh #ill actively Fostace,
pramote and advance the caommon ownershlp interests: of the
Qwners;

5. subject ta the Declaratian and Bylaws af this cozpo-
ration, (herais sometimes called the "Bylaws®} to huy or athsr-
vise acqguire, sell or othervise disposa of, mortgage or orhar—
wise enctmber, exchange, leass, hold, use, operate and oFrher—
wise deal with and inm, r2al, personal and mized proverty of all
xinds, and any right ar inte=rese therein, Cfor any. purpose of
this corporation:

6. ko borrow money and secure the repayment of monies
barrowad for any purgose af this corporation, i{mited in amoun k
or ln other tespects as may te provided Ln the Bylaws or in the
Daclarakian;

7. to enter into, make, perform or enforce contzacts of
every kind and descriptlion., Including, withogt limitation, =&
contract for management sarvices, ard to da all oihar acts noo-—
assary, appropriate or advisable in carryiag au: any gurpgese of
this corporation, with ar in association with any wverson, fitm,
assaciation, caorporation or ather entlty or agencry, publie ar
pLivate;

8. td act azm agent, bkrusiee or other rgprasentative of
ather carporatiops, firms and individvals amd as such to ad-
vance tha business ar ownership {nterasts of such corporations,
firms a¢ individualsz; and

9. to adopt, alter, and amend or repeal such Bylaws as
may be necessary or desirable for the proper management of the
atfalcs of this gorporatian, pravided, however, thar such By-
laws may not be incansistent with ar contrary o any provisions
af these Articles of Incorporation or the Neclaration.

The faoregoing enumeraticn of powers shall aot limit or
testrict in any manner the exarcisze of other and Further rights
and powers which may now ar hersafter be allowed or peimitead
by law; and the powers spacified in each nf the paragraohs of -
thia Artlcla IV are independent poawers, nob to hea restricted by
reference to or inference from the berms of any ether paragraph
or provisiens af this Article V.

ARTICLE ¥
Memhershins

This corparation shall be a membership corporation with—
aut certificates ar snares of stogk. Thers shall be ane class
of membershig, ard thers shall be one membershio in the corpo-
ratign for each Owner.
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All members shall be entitled ta vote on all matters,
with one vote per Condominium Unit. Cumulative vating is pro-
hiblted. If title to any Condominium Unlt shall he hald oy Lwno
or more Perdons, then each such Person shall be a membar of
this carporation, provided howeve:, that he voting rights of
such Quwnecrs shall not be dividad wut shall be exercised as ¢
the OQuwner consisted of only one Person in accocdance with the
proxy or other designation made by the Persans constituting
such Owner. The Declarant may exercisae the voring riqghts with
respect to Condominium Uniks owned by it. In no instances shall
any Condominiuym Unit bave mors than one voetn on any gquestion ar
igsue. WNo Person othec than an Qwner may be a reqular memper
af the corposation. .

A membarship in the corporation and the 4dape of a nempe r
in the assets of the corporatien shall nat be aszsiyned, =oncuom-
bered ar bLransfacred in any wmanner exceplt as an appurhbenance ka
transfar of tiktle to the Condominium Unit ko which the membec-
ship pertains, provided, however, that the righes of memhe rship
may be assigned ko the holder af a first Mortgage as Further
security for a loan secured by a lien on such Condominiyem Unix,

A transfer of wmembership shall occur automaticallr upen
the transgfer of title to the Condominium Gnit to which the mem—
bership pertalns, vovided, hawaver, that the Bylaws of the
corporatlon may contain reaszonabls provisions and teguirements
with respect ta recording such t:ansfers on the books and reo-
ards of the corporation.

The corporation may suspend the voting Zights of a membar
for fallure to pay any assessmant or Ear failure to athecwlse
comply with the rules and requlationsz or the Bylaws of the cor-
poration ¢r with any other obligatzions of the Ownars undar bha
Declaration, or agresment(s) craagsd pursuant thereto,

The Bylaws may contain proavisions, neat inconsistan: with
tha foragolng, setrting focth the zights, privileges, duries and
responglbilicies of the members.

ARTICLE VT

Board of Directors

The business and affalrs of the carporation shall be ean—
ducted, managed and cantrolled by a Board of Directors.

The Board of Directors shall consist of not less than
three nor mors than ten members, the specifled nimber to he sat
forth from time tn time in the Bylaws. In the absence of any
provision in the Bylaws, the Board shall consist of thres mem-
bers. In all mvents, howevar, the terms 6f at least one=third
of the members of the Board =hall explre annually,

Mambers of the Board of Directors shall be elected in the
manner determined by the Bylaws. All persons compcising the
Board of Directors shall be Owners, except as provided neraina,
in the Declaratian or Bylaws.

Directors may be rtemaved and vacancies an the Board af
Directors shall he filled in the manner provided {7 Lhe By
laws.

The {ni{tial Board of Dirsctors shall consist of threa
parsons and the namss, addresses and terms of the memhsrs of
the initial Board of Direchors who shall serve until their suc-
cesgsors arge duly electsd and qualified, are as follows:
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Namns Address Term
Dannis Gelein P. Q. Drawer B~100 Bna yaar

Avan, Colorado R1820

Debrah W. Warner P. O. Orawver B-100 kwa years
Aven, Colorada 81620

Robert Warner, Jr. P. Q. Drawer B-104 thres gears
Avon, Colocado 81520

Any vacancles in the Boacd of Directars aeccurring before
the firsr alaction of diractors by Owners shall be Filled by
the remaining diractors.

Notwithstandlng anything to the contracy praovidad Eor
Nerein, however, untll the Daclarant has conveyed 1003 of the
Condegminium Units or Decemhey 31, 1932, whichever first occursg,
the members of the Board af Directors shall be appaintad by
Declarant, its succes$ors or assigns, upless such right is re-
linquisfied earlier.

ARTICLE VIL

fiicars

The Board of Directors nmay appolat a President, onres or

more Vice Presidenks, a Seccetary, a Treasurer, and zuch othar

officas as the Board, in accoardance with tha provisions of the

Bylawsz, balleves will be in the best interasts of khe COLPO La-

tion. The officers shall have such dutiez as .may be prescribed

in the Bylaws and shall serve at the pleasure of the Board of
Rirsctors.

ARTICLE VIIT

Canvevances and Encumbrances

Subject to any restrictions see forth her=in, in the By=-
laws or In the Declaration, corporakte propecty may be conveyed
or eancumberzsd by adtharity of the corporation and the Boarsd of
Directar=, Conveyvances or encwmbrancas shall be by inatrument
mxecuted by Lhe President or a Vigs 2residen: and by the Secen-
tary opr the Trsasures or an Assistant Secretacy or Assistant
Treasurer ar executed by such other parson ag peosens £n whom
such authority may be delagated by the Boaypd.

ARTICLE IX

Initial Recistared Office and Acent

The Iniklal registecad office of the corporation shall be
P, O. Drawer B-100, Avon, Colorado 8l620. The {nitial reg-
istered agent at such affige shall ke Roharpt Warner, Jr.
ARTICLE X

Ineorparaktion

The {ngocporatar of this corporation and his addvass is
as follgows:

Hame Addresgs
Jamex S. Mandel 410 Seventeenth Straek
Suite 1880

Renver, Colorado 80202
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ARTICLE XT
Dissolutign
~x330Lutian

In the event gof the dissolutian ©f thisx COCpOratian,
eithar voluntarily by the memhars hetreof, by aoperation of law,

O otherwise, then the assats of thiax corporakion shail pe
deemed to be gwned by the members at the date of dissolution in

Proportian to aaey member'g QWNErshin of the General Common
Elements of the Candominium Praoject,

ARTICLE ¥T71
Anendments
—nlHments

Amendments tp these Arsiclag ot Incorporation shall be
adogted, if z& all, in the manneg a3 set forth in tha Colarade

Narnprofitc Corporation Act, provided, howeve:, that po amendmen &
to the Articlasx Qf Incotporanign shall he canbrary to or incan-
siskagt with Ay provision of the Declaration.

Execited thig (iﬁﬁéday Of January, 19g].

-y .
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James. g, Mand=l

STATE OF COLORADO )
}ss,
)

CITY AND couNTY OF DENVER,
The foregoing instrument was  acknowladgad befaors pe
this TN day oF Januacy, 1941, DY James $, Mandel.
WITNESS my handg and cfficial Seal,
- F e g weay e » '.7‘ a
My ¢ommission expires: i CoinEes expies Japuary 19, 1087

. -
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THE WOODS TOWNHOUSE CONDOMINIUMS

CORPORATION:

ARTICLES FILED:
FISCAL YEAR:
REGISTERED AGENT:

MEMBERSHIP:

BOARD OF DIRECTORS:

OFFICERS:

ELECTION OF DIRECTORS:

JHE WO0OODS TOWNHOUSE CONDOMINIUMS
ASSOCIATION, INC., a non-profit
organization

January 7, 1981

calendar year

Robert Warner, Jr.
P.0. Box B-100, Avon, CO 81620

all owners of units (1 vote per unit)
Declarant may exercise voting rights

shall be not less than 3; nor more than 10
(1/3 of terms to expire annually)

Directors initially:

Robert Warner, Jr. - 3 years
Deborah W. Warner - 2 years
Dennis Gelvin - 1 year

President -

Vice President (one or more)
Secretary

Treasurer

elected by majority or plurality at annual
meeting

BOARD OF DIRECTORS MEETING: first meeting to be held within 30 days

ANNUAL MEETINGS:

of election of Directors

Regular Meetings: held at such time, from
time to time; at least 2 such meetings to
be held each year (at least 3 days notice
to be given of such meeting)

Quorum: majority of Directors constitutes
quorum

held annually on such date as shall be
selected by Board of Directors; meetings
shall occur in each year no later than 6
months after the end of the Assoc's fiscal
year.

Quorum: in person or by proxy of 30% of
votes



